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QUESTION 1 
As a chief executive officer of a municipality in Namibia, you are required to ensure 

that resources are utilised efficiently, and within the context of an effective and 

transparent financial reporting system. By using relevant examples, outline the 

following: 

1.1 Important aspects financial statements should reflect. [101 
1.2 Main purposes for preparing and analysing financial statements of a local 

authority. [151 
(25) 

QUESTION 2 
There are various components of financial management that you are expected to 

know as a prospective public sector financial manager. By using relevant examples, 

write explanatory notes on the following components of public financial management: 

2.1 Strategic plans [SI 
2.2 Expenditure management [SI 
2.3 Financial management system [SI 
2.4 Budgeting [SI 
2.5 Performance management [SI (25) 

QUESTION 3 

You are a financial manager for a public sector institution in Namibia. By using relevant 

examples, describe the conceptual properties of money you have studied. (25) 

QUESTION4 

The Nambian Auditor-General is a key role player in public financial management. 

Explain the important role the auditor-general plays in public financial management. 

Use relevant examples to illustrate your answers. (25) 

QUESTION 5 

You are a manager responsible for overall tax revenue collection at the Namibia 

Revenue Agency (NAMRA). Describe the fundamental principles that a good tax 

system should display at NAMRA. Use relevant examples to illustrate your answers. 

(25) 
QUESTION 6 

You are responsible for budget reforms for public sector institutions in Namibia. 
Explain the process of a zero-based budgeting (ZBB) technique. Additionally, indicate 
why you would recommend ZBB. Use relevant examples to substantiate your answers. 

(25) 
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